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hold any portion of gold is that that portion will command
in that country as great a share of commodities as in any
other. Instead of being an irretrievable loss, the absence
of gold is of all things the most certain to correct itself.
Every pound that is taken away increases the purchasing
power of the gold that is left. The currency is a self-acting
machine, which, like a balance, is always tending to an
equilibrium. No doubt we must expect to see many and
serious changes in the distribution of the precious metals.
Old States are continually becoming more populous, and
new States are continually springing into existence. These
in the nature of things must demand a share of the universal
medium of exchange, and the appreciation of gold can only
be met by increased fertility in the mines. Should the
mines not answer to the call, the result must be a gradual
appreciation of the precious metals, such as existed in the
Middle Ages. This it may not be in our power to prevent,
but we may be quite certain that this distribution will take
place in exact accordance with the rule which makes gold
flow to those countries where it commands the highest price.
The absolute value of gold may, and probably will, be
appreciated, but its relative value will obey a single, an
inevitable law. The history of gold has been a history of
fluctuation, and will doubtless continue to be so. The
fluctuations must be attended with loss to some and gain to
others; and it is the business of the financier to see and
provide against these inevitable vicissitudes. The bimetalist
seems to conceive that we should be at present in a stable
condition were it not for the wickedness of Germany.
There can be no greater mistake; of all commodities money
is the most easily attracted and repelled. We live in a
boundless realm of unending change; and the gold which,
the bimetalist fancies he can enchain by his clumsy con-
trivance slips away from him in the very moment of his
acquisition. He will fill the vessel of the Danaids only to
see it empty by a power which he does not appreciate and
cannot control.                                  SHEBBBOOKE.